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Welspun India Ltd. 
INDUSTRY Textiles 
Price (18/05/2021) 97.25 
Latest Reserve (Rs. Crs) 3,544.21 

Latest EV (Rs. Crs) 13,384.51 
Book Value (Rs) 36.28 
EPS (Rs.) 5.37 
Face value (Rs) 1.00 
Mkt. Cap (Rs. Crs) 9,770.71 
P/E (x) 18.85 
P/BV (x) 2.79 
52 W H/L (Rs.) 104.40 / 23.80 
Avg. Monthly Volume 41,75,990 
Dividend Yield % 0.15 

 

 
Shareholding Pattern 
as on May,07 2021 

No. of 
Shareholde- 

rs 

 
No. of Shares % of 

Shares 

Promoters and Promoter 
Group 

7 70,33,33,462 70.00 

Mutual Funds/AIFs/Financial 
Institutional/Banks/Insurance 
Company 

18 7,20,50,082 7.17 

FPIs/FIIs 114 6,42,32,944 6.39 

Bodies Corporate 573 4,05,47,708 4.03 

Indian Public/Clearing 
Member/IEPF/Trusts/HUF/N
BFC 

75248 12,18,76,625 12.14 

NRIs/Foreign 
Nationals/Overseas Body 
Corporate 

1390  
26,84,329 0.27 

Total 77350 1,00,47,25,150 100 
 

 
 
 
 
 
 
 
 
 

Company Background 

Welspun India Ltd (WIL), part of $2.7bn Welspun Group, is a global leader in Home textiles. With a distribution network in 
more than 50 countries and world class manufacturing facilities in India, Welspun is a strategic partner with top global 
retailers. WIL is driven by its differentiation strategy based on Branding, Innovation and Sustainability. 

WIL is one of the top three home textile manufacturers globally and the largest home textile company in Asia. It has modern 
manufacturing facilities at Anjar and Vapi in Gujarat where it produces an entire range of home textiles for bed & bath 
category. WIL has ranked No1. among home textile suppliers in the US and also a leading home textile export player to 
Europe. It is one of the prime beneficiaries from robust demand for home textile products particularly from US. 

Buyback Details 

 Maximum number of fully paid up equity shares to be bought back – 1,66,66,666 

 Percentage of Buyback in the paid-up share capital of the Company – 6.36% 

 Buyback price per share – Rs. 120 for each fully paid equity share. 

 Total Buyback consideration – An aggregate consideration not exceeding Rs. 200 crore excluding transaction costs. 

 Buyback Mechanism – The buyback is proposed to be made from the shareholders of the Company on a proportionate 
basis under the tender offer route using the stock exchange mechanism in accordance with the provisions contained in 
the SEBI (Buy Back of Securities) Regulations, 1998 (hereinafter referred to as the "Buyback Regulations") and the 
Companies Act, 2013 and rules made there under. 

 Eligibility for participation in buyback – Shareholders who hold equity shares as on the record date. 

 Promoter participation in Buyback – Promoters and Promoter Group of the Company have expressed their intention to only 
tender up to a maximum of 81,70,000 Equity Shares (amounting to 0.81% of the equity share capital of the Company) out of the 
70,33,33,463 Equity Shares held by them (amounting to 70.00% of the equity share capital of the Company). 

 Record date for Buyback – May 26, 2021 

 Markets regulator Securities and Exchange Board of India has made it mandatory to reserve 15% of the offer for retail 
investors with holdings up to Rs. 2 lakh in the company. These shareholders typically own a fraction of the company’s shares, 
which essentially means higher acceptance ratio for retail shareholders. 

Following are the Key Market Indicators as on May 18, 2021 and Pre-Buyback summarized shareholding pattern: 

The Buyback price represents a premium of ~23.39% over the CMP of Rs. 97.25 At current market price the stock trades at ~2.79 
times of the consolidated Book Value per Share of the company. 

We recommend investors to participate in the Buyback. 
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Disclosure & Disclaimer 

This document is solely for the personal information of the recipient and must not be singularly used as the basis of 
any investment decision. Nothing in this document should be construed as investment or financial advice. Each 
recipient of this document should make such investigations as they deem necessary to arrive at an independent 
evaluation of an investment in the securities of the companies referred to in this document (including the merits and 
risks involved) and should consult their own advisors to determine the merits and risks of such an investment. 

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, 
outstanding positions and trading volume, as opposed to focusing on a company's fundamentals and as such, may 
not match with a report on a company's fundamentals. 

The information in this document has been printed on the basis of publicly available information, internal data and 
other reliable sources believed to be true but we do not represent that it is accurate or complete and it should not be 
relied on as such, as this document is for general guidance only. AUM Capital Market Private Limited (hereinafter 
referred to as “AUM Cap”) or any of its affiliates/group companies shall not be in any way responsible for any loss or 
damage that may arise to any person from any inadvertent error in the information contained in this report. AUM 
Cap has not independently verified all the information contained within this document. Accordingly, we cannot 
testify nor make any representation or warranty, express or implied, to the accuracy, contents or data contained 
within this document. 

While, AUM Cap endeavors to update on a reasonable basis the information discussed in this material, there may be 
regulatory compliance or other reasons that prevent us from doing so. 

This document is being supplied to you solely for your information and its contents, information or data may not be 
reproduced, redistributed or passed on, directly or indirectly. Neither, AUM Cap nor its directors, employees or 
affiliates shall be liable for any loss or damage that may arise from or in connection with the use of this information. 

AUM Cap is registered under SEBI (Research Analysts) Regulations, 2014. Further, AUM Cap hereby declares that – 

• AUM Cap/its associates/research analysts do not have any financial interest/beneficial interest of more than one 
percent/material conflict of interest in the subject company. 

• AUM Cap/its associates/research analysts have not received any compensation from the subject company(s) 
during the past twelve months. 

• AUM Cap/its research analysts has not served as an officer, director or employee of company covered by analysts 
and has not been engaged in market making activity of the company covered by analysts. 

AUM Capital Market Private Limited 
Registered Office: 5, Lower Rawdon Street, Akashdeep building 1st Floor, Kolkata – 700020;  
Phone: +91(33) 40572222; Fax: +91(33) 24760191 
Website: www.aumcap.com; Email: aumresearch@aumcap.com 
SEBI Research Analyst Registration No.: INH300002423 
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